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2030 — 2012 5 il _adY) Jaal) g 48Ul e bl Cilad 63

CileS il 535 (Net-Back Calculation) oxshll Sl slaul el s
2030 — 2012 5 il daliall andall Slall

2030 — 2012 5 _5ié I il g0 il S04 i) Call<l
2030 — 2012 55 JM& il gy il JI Jaacill Call<s

(N-1) Jaill iyl (5 syl Sl (TTC) Sl A Jeal
203055 42025 5 <2020 ) sl 3

(1) A Gald
1(2) o8 ald

((3) L Gl
[(4) i) gl
(5) L Gl



(1)) Gl

20l daka

2030 — 2012 3_sidll déual) o allal) cilad g

((04.8.7)
2030 2028 2026 2024 2022 2020 2018 2016 2014 2012 s ekl
GWh GWh GWh GWh GWh GWh GWh GWh GWh GWh Ay g A8Ual)
117,543 | 108,751 | 1005510 | 92,766 | 85494 | 78,663 | 72,264 | 66,260 | 59,021 | 51,187 BB
40,443 | 36532 | 32987 | 29802 | 26941 | 24,370 | 22,017 | 19,858 | 17,899 | 16,123 ol
439,822 | 395259 | 354,623 | 317,514 | 283590 | 252,415 | 223,881 | 197,195 | 173578 | 152,883 e
198582 | 173,868 | 150,867 | 129,567 | 110,440 | 95086 | 81,702 | 69,925 | 59,630 | 49,903 3
53,150 | 47,631 | 42,682 | 38,189 | 34,075 | 30,178 | 26,423 | 23,116 | 20,064 | 17,430 oY)
175,686 | 160981 | 147,597 | 134,922 | 123,474 | 112,931 | 102,977 | 94,143 | 72,053 | 62,655 <y <)
23902 | 22,547 | 21,269 | 20,063 | 18925 | 17,851 | 16,832 | 15818 | 14,816 | 13815 ol
100,614 | 95441 | 90398 | 85427 | 80342 | 75175 | 68817 | 59,089 | 41,385 | 30,398 Laad
74418 | 67,739 | 61,657 | 55851 | 50,350 | 45389 | 40,915 | 36,881 | 32,929 | 29,122 il
50,447 | 53486 | 48,067 | 43,140 | 38,660 | 34,589 | 30,887 | 27,521 | 24,147 | 20,831 Oles
65398 | 60,957 | 56,729 | 52,713 | 48,906 | 45304 | 41,927 | 38834 | 34525 | 29,581 s
658,635 | 624971 | 592956 | 560,754 | 528,673 | 479,852 | 433,025 | 389,357 | 336,732 | 291,730 | i seadl Gy all A<l
54,412 | 47,818 | 42,023 | 36,931 | 32,455 | 28,522 | 25066 | 22,028 | 15265 | 10,623 sl
117,777 | 109,338 | 101,504 | 94,050 | 86,960 | 80,400 | 73,390 | 66,990 | 60,600 | 54,000 Lo
39,888 | 36,790 | 33,777 | 30,683 | 27,641 | 24,675 | 21,963 | 19,686 | 17,743 | 15,607 ouish
211,679 | 196,886 | 183241 | 170,165 | 158,147 | 146,706 | 135853 | 125690 | 113,703 | 100,927 | b sl — sasiall i eyl
27,123 | 24,643 | 22,362 | 20263 | 18333 | 16558 | 14,925 | 13423 | 12,041 9,316 el
2,458,519 |2,263,638 |2,083,248 |1,912,799 |1,753,407 |1,588,664 |1,432,865 [1,285814 (1,106,134 | 956,132 |  duall dsil e
%4.20 %4.23 %4.29 %4.42 %4.84 %5.20 %5.33 %7.35 %7.86 s—alll Jasa




2030 — 2012 558l a8y Jasd) Jo cullal) cilad g

(-9
2030 2028 2026 2024 2022 2020 2018 2016 2014 2012 i) Jaall
MW MW MW MW MW MW MW MW MW MW
21,494 19,950 18,498 17,128 15,836 14,619 13,473 12,394 11,077 9,638 BBal
7,207 6,572 5,990 5,464 4,988 4,556 4,142 3,735 3,339 2,967 Ol
86,038 76,643 68,255 60,703 53,886 47,666 41,891 36,663 32,172 28,184 Jmaa
38,223 34,634 31,139 27,746 24,572 22,014 19,715 17,618 15,718 13,791 Gl
9,133 8,215 7,409 6,671 5,958 5,283 4,644 4,089 3,564 3,078 Y
31,524 29,068 26,821 24,675 22,727 20,921 19,316 17,887 13,690 11,904 <y S
4,263 4,034 3,817 3,612 3,418 3,234 3,059 2,884 2,710 2,535 olad
19,577 18,666 17,771 16,881 15,959 15,011 13,814 11,924 8,396 6,200 Lol
12,716 11,644 10,663 9,718 8,814 7,995 7,252 6,577 5,910 5,260 )
11,970 10,865 9,852 8,922 8,069 7,286 6,641 5,724 4,922 4,189 Ulee
11,293 10,542 9,826 9,144 8,497 7,883 7,288 6,731 6,163 5,576 S
113,461 107,988 102,767 97,482 92,045 84,000 76,420 68,680 59,385 51,965 A3 gl Ay =) ASLedll
9,486 8,362 7,371 6,498 5,728 5,049 4,451 3,924 2,725 1,893 sl
20,613 19,151 17,793 16,500 15,260 14,120 12,890 11,765 10,650 9,485 L g
7,580 7,070 6,550 6,040 5,530 4,980 4,480 4,040 3,690 3,280 s
37,733 35,151 32,766 30,476 28,368 26,357 24,446 22,653 20,525 18,247 b sl — sasidl ol jlay)
4,171 3,800 3,457 3,141 2,850 2,581 2,333 2,104 1,893 1,468 Ol
446,481 412,355 380,744 350,800 322,504 293,555 266,256 239,392 206,527 179,660 Ao D0 J8) ) Jaald) £ sana
404,471 373,906 345,585 318,716 293,289 266,983 242,242 218,053 188,816 164,727 Anad) Jsal) £ sanal B Jaad)
%04.05 %04.06 %4.11 %64.25 %04.68 965.01 9065.36 9%67.02 9%67.23 A e A0 0 () Jaad) £ ganna L) Jara

(L).A )l

2. (w2 Aaka




2030 - 2012 5 5l (Net Back Calculation) aliidaly asdall Sl jlad i s

(USD/IMBTU)

2030 2029 2028 2027 2026 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 Ll
10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 | 10.6927 Sl
10.7663 | 10.7663 | 10.7663 | 10.7663 | 10.7663 | 11.0856 | 11.0856 | 11.0856 | 11.0856 | 11.0856 | 11.4048 | 11.4048 | 11.4048 | 11.4048 | 11.4048 | 12.3627 | 12.3627 | 12.3627 | 12.3627 Coondl
14.8653 | 14.8653 | 14.8653 14.627 14.627 14.627 14.627 14.627 14.627 | 13.5346 | 13.5346 | 13.5346 | 13.5346 | 13.5346 | 13.5346 | 13.2762 | 13.2762 | 13.2762 | 13.2762 s

9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 9.1978 Sl
15.0799 | 15.0799 | 15.0799 | 14.8416 | 14.8416 | 14.8416 | 14.8416 | 14.8416 | 14.8416 | 13.7492 | 13.7492 | 13.7492 | 13.7492 | 13.7492 | 13.7492 | 13.4908 | 13.4908 | 13.4908 | 13.4908 oY
10.9263 | 10.9263 | 10.9263 | 10.9263 | 10.9263 | 11.2456 | 11.2456 | 11.2456 | 11.2456 | 11.2456 | 11.5648 | 11.5648 | 11.5648 | 11.5648 | 11.5648 | 12.5227 | 12.5227 | 12.5227 | 12.5227 PN

9.3178 9.3178 9.3178 9.3178 9.3178 9.3178 9.3178 9.3178 9.3178 9.3178 9.3178 9.3178 9.3178 9.3178 9.3178 9.3178 | 13.6002 | 13.6002 | 13.6002 okl
10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 | 10.7775 Ll
10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 | 10.8436 @yl

7.6263 7.6263 7.6263 7.6263 7.6263 7.9456 7.9456 7.9456 7.9456 7.9456 8.2648 8.2648 8.2648 8.2648 8.2648 9.2227 9.2227 9.2227 9.2227 e

7.6263 7.6263 7.6263 7.6263 7.6263 7.9456 7.9456 7.9456 7.9456 7.9456 8.2648 8.2648 8.2648 8.2648 8.2648 9.2227 9.2227 9.2227 9.2227 ki

7.6263 7.6263 7.6263 7.6263 7.6263 7.9456 7.9456 7.9456 7.9456 7.9456 8.2648 8.2648 8.2648 8.2648 8.2648 9.2227 9.2227 9.2227 9.2227 42 gl Ay ol A8Ladl)

9.2978 9.2978 9.2978 9.2978 9.2978 9.2978 9.2978 9.2978 9.2978 9.2978 9.2978 9.2978 9.2978 9.2978 9.2978 9.2978 | 13.5646 | 13.5646 | 13.5646 Ly
10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 | 10.8943 o

8.5301 8.5301 8.5301 8.5301 8.5301 8.8493 8.8493 8.8493 8.8493 8.8493 9.1686 9.1686 9.1686 9.1686 9.1686 | 10.1265 | 10.1265 | 10.1265 | 10.1265 | b s = sasiall il jlay)

7.6263 7.6263 7.6263 7.6263 7.6263 7.9456 7.9456 7.9456 7.9456 7.9456 8.2648 8.2648 8.2648 8.2648 8.2648 9.2227 9.2227 9.2227 9.2227 el
10.3066 | 10.2515 | 10.2526 | 10.2239 | 10.2397 | 10.3816 | 10.3946 | 10.3867 | 10.3532 | 10.0943 | 10.2267 | 10.2255 | 10.1780 | 10.1336 | 10.0854 | 10.6057 | 11.1400 | 11.1400 | 10.7783 ) o g
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2030 - 2012 3 _sibll dalial) aadall W) CilpaS <l ks

2030 | 2029 | 2028 | 2027 | 2026 | 2025 | 2024 | 2023 | 2022 | 2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014 | 2013 | 2012

Mcm | Mcm | Mcm | Mcm | Mcm | Mcm | Mcm | Mcm | Mcm | Mcm | Mcm | Mcm | Mcm | Mcm | Mcm | Mcm | Mcm | Mcm | Mcm e
27,227| 28,340| 29,452| 30,565 31,677 32,790 33,902| 35,015/ 36,127 35,832| 40,308| 31,463| 26,521 23,310/ 18,016 18,724 13,312| 13,133| 12,512 o=l
901 901 901 901 901 901| 2,004 2,004 2,004/ 2,004 2,004 2,004 3,107 3,107 3,107 3,107 5,312| 5,936/ 5,946 Gl
58,179| 58,179| 58,179| 58,179| 55,672 52,114| 50,066/ 50,066/ 50,066| 50,066| 50,066| 47,394| 44,782 42,230 39,737 37,305 33,773| 30,340| 27,008 D
52,356| 50,727| 49,098| 47,469| 45,840 44,211| 42,582 40,953 39,324| 37,695| 35,997| 30,202| 26,981 23,759 19,675 15,590 13,825 12,060| 5,295 G-l
3,000/ 3,000 3,000 3,000 3,000 3,000 3,0000 3,000f 3,000[ 3,000 3,000 3,000 3,000 3,000 3,000f 3,000 3,000[ 3,000{ 3,000 oY)
6,941| 6,941 6,941 6941 7,311 7,681 7,681 7,681 7,681 7681 7,681 7450, 7,218 6,987 6,756/ 6,525 6,444 6,213| 5,982 G Sl
168 168 168 168 168 168 168 168 168 168 168 168 168 168 168 168 168 168 168 ol
24,300| 24,650| 25,000| 25,350 25,700 26,050 26,050/ 26,050| 26,050| 27,800| 27,800| 24,817| 21,483| 18,500 15,167 12,183 8,850 5,850| 5,850 Ll
1,100{ 1,100{ 1,100{ 1,100{ 1,100 1,200 1,100/ 1,100{ 1,100{ 1,100{ 1,100 1,100 1,100 1,100, 1,100 1,100 1,100{ 1,100{ 1,100 Gl
8,970 8970| 8970, 8,970 8,970 7,875 6,267 6,267 6,737 6,737 6,458 6,928 6,928 6,928/ 8,178 8,178 7,567| 7,202| 6,928 e
17,611 17,063 16,638 16,195| 15,715| 15,362 14,920| 14,471| 14,047| 13,752| 13,338 13,088 12,689| 12,505| 12,131 11,638/ 11,076 10,541| 10,041 ki

37,500 36,806 36,111| 35417| 34,722 34,028| 33,333| 32,639 31,944| 32,500| 33,000 33,444| 33,833| 34,167| 34,444 34,667 34,833| 34,944 35000 4l Ay jell dSledll

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 Ol sl
6,538 6,538 6,538 6,538 6,538 7,138 7,138 7,738 7,738/ 7,738/ 8,338/ 8,338/ 8,938 8,938 8,938 8,338 7,618 5,938 5,938 o sm
5292| 5,159| 5,087 4,958| 4,913 4,754 4,613 4,478 4,419| 4,241 4,195 4,103 4,019 3,862 3,998/ 3,906| 3,833 3,771 3,717 o s

48,500 49,000 49,500| 50,000 50,500 53,040| 52,540| 52,040| 51,540 51,040| 50,540| 45,657| 43,969| 42,282| 40,594| 38,907| 37,219| 35532 32,824 ok s - du sl i Y

1,364| 1,364 1,364 1,364 1,364 1,364 1,364 1,364 1,364 1,364 1,364 1,364 1,364 1,364 1,364 1,364 1,364 1364 1,364 Ol

299,946| 298,904 298,046| 297,113| 294,090 291,575| 286,728| 285,033 | 283,309| 282,718| 285,355| 260,518 246,100| 232,204| 216,372| 204,698 189,294| 177,091| 162,672 £ s—axall

(2) &8 aid

2(02indba




(3) o @l
2030-2012 5 s JA cild g jlieal) JSI 4 jlafiian) ity

2030-2012 (CAPEX) acllansl il CilSil] & sannal Zlal) Aagdll

Skl L) 92 b J%Ju:w
Skl Jad) g M s i b ) gt | e R i)
(crang) | O i ey | (O o
(BAU) )
N ol N3 Qs N3 hssla N dgla N3 hssla
Sl Sl Sl Sl ey
(MUSD) (MUSD) (MUSD) (MUSD) (MUSD)
15.008 15.098 15.157 15.221 13.723 Crall
21.224 21.224 21.224 21.224 21.664 BBt
4,748 4,716 4,748 4,719 4,713 o
13.512 12.809 12.812 12,741 12.929 L
42.187 41.935 43.510 43.070 47.828 paa
7.778 7.747 7.841 7.860 7.861 O saall
Jud Jg0  gsaxa
104.457 103.528 105.293 104.834 108.719 O guadl g Ly )
11.250 11.131 11.488 11.550 11.409 oY)
10.869 10.255 10.896 10.467 10.727 L) s
1.653 1.884 1.653 1.884 1.945 ol
22.767 22.591 22.672 22.942 22.205 Gl
(YY) £ 4
46.541 45.863 46.710 46.844 46.286 (@A) G s
68.620 68.921 68.894 69.023 70.215 Ay
16.933 17.615 17.981 18.239 18.665 Sl
3.161 3.258 2.802 2.858 2.700 i)
3.142 2.620 2.987 2.783 2.522 okd
“saniall Ay el LY
19.118 18.376 18.739 18.843 18.873 b s
5.755 4.859 5.768 5.764 6.026 et
2.075 2.058 2.070 2.075 2.020 O
cdaa Olaly g gana
118.804 117.708 119.241 119.585 121.021 Cradll 5 (eaadad) ¢ glail)
269.802 267.099 271.244 271.262 276.026 A ) J sl £ gana




ERGIO S
2030-2012 388 JYA Cila gy jlaal) JSI Jaudil) ol

de gana (S5 caly JS s g Ll JS1 2030-2012 558 JSA (OPEX) sl Callsal 40l Aedl) Jpanll 1aa yelay

gl bl S0 el

2030-2012 55 JMA (OPEX) Jsdil) Cillss £ ganal 4allal) dasil)

Juadall g sl b 1) g M i) g L
415 (ICR) Jad) g b S g byl ga M Ja .
Jadlg o = 2
( (NG) (2l e (1C) Al e AL)
(NG) gzl (ICr) (BAU) 2iaall
MUSD MUSD MUSD MUSD MUSD
24,334 23,201 24,225 23,414 21,582 )
46,663 46,547 46,613 46,537 50,882 il oall
16,635 16,790 16,684 16,564 16,768 i s
47,657 46,743 47,880 46,687 45,629 Lad
176,492 173,266 192,336 193,376 192,611 s
6,450 6,160 7,042 7,096 7,184 Olagad)
La 4 Jlad ddhia £ gana
318,231 312,707 334,781 333,675 334,657
Olagadl
20,227 21,751 20,955 20,277 19,607 Yl
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